
Real Property Discussion
Rittenhouse 55



Approval Requested

• Proceed with a purchase agreement 
with Rittenhouse 55 Lender, LLC the 
property owner of approximately 55 
acres located on the west side of 
Meridian Road, North of 
Riggs/Combs Road – better known 
as “The Pit” property. 







Historical Summary

• Property Owned by 4 Owners, represented by 
Paul Gilbert, Beus Gilbert

• Conducted an Environmental I study in 2018
– No Major Findings

• February 2019 Council Directed Staff to complete 
a joint appraisal with the property owner

• Due to the needs of the Town, the recommended 
use of the property has changed from parks-
focused to utility-focused.



Appraisal
• Original estimated value presented to Council 

was $4M-$6M ($75,000 - $110,000/acre)
• Final appraisal 

– $2,344,000 ($42,618/acre) for the land
– $106,272 of 345.25 acre-feet of extinguishment credits

• This was appraised by a Water Consultant

• Total:  $2,440,272
• If directed to proceed, monies would come from 

current year excess revenues over expenses



Benefits of Property
• Excellent location for a future recharge facility for 

utilities
– Utilities needs have changed as growth continues and 

recent annexations (Encanterra) have been completed
– Opportunity to purchase extinguishment credits at a 

credible appraised value

• Incorporates passive recreation opportunities 
(up to 20 acres) for the SE portion of community
– Gilbert Riparian Preserve and Chandler Veteran’s Oasis 

Park as examples

• Provides necessary right-of-way for widening of 
Meridian Rd and public utilities easements



Benefits Cont.

• Situated in perfect location for Park 
amenities
– Along QC Wash and future trail node
– Within Agritourism area
– Serve as buffer of future SRP Substation from 

residential

• Park and Ride site for future Valley Metro bus 
line (Rittenhouse)

• Town will be able to control future use



Queen Creek Water Boundary





Neighboring Recharge 
Facilities













Questions?
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